Econ 5060/6060 Section 70: History of Economic Doctrines
Fall 2011 • Wed 6:00 pm - 9:00 pm • SANDY 116 • Three Credit Hours
Instructor: Kirsten Ford
Office Hours: by appointment
Office: BUC 4
Email:  Kirsten.ford@economics.utah.edu
A study of the history of opinion is a necessary preliminary to the emancipation of the mind. – J. M. Keynes

Required Text:
Hunt and Lautzenheiser. History of Economic Thought: A Critical Perspective, 3rd ed. New York: M.E. Sharpe, 2011. ISBN: 978-0-7656-2599-1
WebCT
This course will make use of WebCT. You can log directly into the course at: https://online.uen.org/webct/logon/8993022291411
Course Description:
We will begin this course with a brief discussion of systems of production and the emergence of the market-system. Having established the essential nature of this dynamic system, which contains both conflict and harmony, we will begin our survey of the Great Economists. Our study will bring to light two distinct approaches to the study of economics, placing emphasis on opposing notions of value, distribution, and wealth. This will often lead us into an examination of the social and economic conditions that influenced the germination of these ideas. Such a survey should help weave a somewhat loosely connected major into a coherent story about the evolution of capitalism and attendant struggle for dominance between competing visions of economic life.
Topics:*
1. Introduction
    1.1
The Evolution of the Market Pattern
· H & L: Chapter 1

· Optional: Polanyi, Karl. The Great Transformation: The Political and Economic Origins of Our Time. Boston: Beacon Press, 2001. Chapters 4-5
    1.2
Mercantilism and its Critics in Preclassical Thought
· H & L: Chapter 2
2. The Formation of Classical Political Economy and Theories of Surplus
    2.2
Adam Smith
· H & L: Chapter 3

    2.3
David Ricardo

· H & L: Chapter 5

    2.4
Karl Marx

· H & L: Chapter 9
3. The Development of Marginalist Economics and Exchange Theories
    3.1
Rationalistic Subjectivism in Say and Senior

· H & L: Chapter 6
    3.2
J.S. Mill
· H & L: Chapter 8
    3.3
Jevons, Menger, and Walras

· H & L: Chapter 10

    3.4
Alfred Marshall and J.B. Clark

· H & L: Chapter 11

· Optional: Sraffa, Piero. “The Laws of Returns under Competitive Conditions.” The Economic Journal, Vol. 36, No. 144. (Dec., 1926)
4. The American Institutionalist School and IPE

     4.1 Thorstein Veblen
· H & L: Chapter 12
    4.2 Institutional Political Economy
· Chang, Ha-Joon and Peter Evans. “The Role of Institutions in Economic Change.” In Reimagining Growth, Towards a Renewal of Development Theory, ed. Silvana De Paula and Gary A Dymski.. New York: Zed Books, 2005. pp. 99-140. 
5. The Origins of Modern Macroeconomics
    5.1
J. M. Keynes and the Neoclassical Synthesis
· H & L: Chapter 15
6. The State of Economics Today
    6.1
The Capital Debates
· H & L: Chapter 16
· Optional: Cline, Ford, and Vernengo. “Because I said so: the persistence of mainstream policy advice.” Journal of Philosophical Economics. Vol III, Issue 2 Spring 2010.
*This outline is not fixed, permanent, eternal, etc.  If the need arises changes will be made.
Grading:
Evaluation of student performance will be based upon two exams and a term paper. 
Midterm




40%


Oct 5

 

Term Paper




15%


Nov 23
Final





45%


TBA
Grade Breakdown
B+
87-89

C+
77-79

D+
67-69
A
94-100

B
84-86

C
74-76

D
64-66
A- 
90-93

B-
80-83

C-
70-73

D-
60-63
· Exams
Both exams will be in-class essay format, closed book/notes. I will provide a list of essay questions prior to the exam, several of which will appear on your exam. 6060 students will be held to a higher grading standard. Exams must be taken on the scheduled date.
· Papers
Papers should be 12 point, double-spaced, with standard one inch margins. As always, spelling, grammar, and organization matter. You may choose any citation style as long as you are consistent. A late paper will receive a full letter grade reduction per week that it is late.
5060 Instructions:

Write a 5-6 page research paper on an economist of your choice. Your paper should outline the basic tenets of this theorist’s arguments as well as a critical assessment of these ideas. Beyond your text, you can find a multitude of economists to research at the NSSR’s History of Economic Thought webpage.
6060 Instructions:

Choose a school of economic thought to survey in a 12-15 page paper. You should include a discussion of its foundational economist(s) as well as modern developments and applications. In addition to your text, you may find it useful to consult the History of Economic Thought Webpage section on schools of thought. 
Class Policies:
· Attendance is strongly encouraged but not required. That said, students are accountable for all information covered in class.  Please do not ask the instructor to make up missed lectures.
· Cell phones are to be turned off during class.

· Laptops are permissible provided their use does not interfere with the learning environment.
· The University of Utah seeks to provide equal access to its programs, services and activities for people with disabilities. If you will need accommodations in the class, reasonable prior notice needs to be given to the Center for Disability Services, 162 Union Building, 581-5020 (V/TDD). CDS will work with you and the instructor to make arrangements for accommodations.
· All students are expected to maintain professional behavior in the classroom, according to the Student Code, spelled out in the Student Handbook. Students have specific rights in the classroom as detailed in Article III of the Code. The Code also specifies proscribed conduct (Article IX) that involves cheating on tests, plagiarism, and/or collusion, as well as fraud, theft, etc. Students should read the Code carefully and know they are responsible for the content. According to Faculty Rules and Regulations, it is the faculty responsibility to enforce responsible classroom behaviors, and I will do so, beginning with verbal warnings and progressing to dismissal from class and a failing grade. Students have the right to appeal such action to the Student Behavior Committee.

· Some of the readings, lectures, films, or presentations in this course may include material that may conflict with the core beliefs of some students. Please review the syllabus carefully to see if the course is one that you are committed to taking. If you have a concern, please discuss it with me at your earliest convenience. For more information, please consult the University of Utah’s Accommodations Policy, which appears at: www.admin.utah.edu/facdev/accommodations-policy.pdf.
